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INVERNESS POINT PROPERTY OWNERS' ASSOCIATION, INC.

A NONPROF;T CORPORATION
'Ne,_;he undersigned natural persons of the age of
twenty-ohe (21) years or more, at least two of whom are
citizens of the State of Texas, acting as incorporators of
a corporation under the Texas Non-profit Corporation Act,
do hereby adopt the following articles of incorporation for

such corporation.

ARTICLE 1
The name of the corporation (hereinafter called the
associaticn) is Inverness Point Property Owners® Association,
Inc.
ARTICLE Il
association is a non-profit corporation.
ARTICLE I1I
period of its duration is porpotuali

ARTICLE IV

!
it

The specific primary purposcs for which the association

is formed are to provide for maintenance, prescrvation, and
architectural control cf the residence lots and common arca
within a certain subdivided tract of real property described

as follows:
One (1) through Fifty-Two (52) inclusive, and
all common areas included within the boundary
arcas of the INVERNESS POINT SUBDIVISION, a
subdivision in Travis County, Texas, according
to the map or plat thercof recorded in Book 50,
page 4 of the Plat Records of Travis County,
Texas.
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and to promote the health, safety, and weclfare of the residents
within the above-described sutdivision and such additions
thereto as may hereafter be brought within the jurisdiction

of the association for such purpose.

In furtherance of such purposes, the asgociation

‘shall have power to:

(a) Perform all of the duties and obligations
of the association as sct forth in a certain
pDeclaration of Protective Restrictions and
Covenants for Inverness Point (the Declaration)
applicable to the subdivision and to be recorded
in the public records of Travis County, Texas;

(b) Affix, levy, 3and collect all charges and
assessments pursuant to the terms of the
declaration, and cnforce payment thereof by

any lawful mecans; and pay all expenses in
connection therewith, and all office and other
cxpenses incident to the conduct of the busincss
of the association, including all licensces,
taxes or governmental charges leviced or imposcd
on the property of the association; ! f
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(c) Acquire by gift, purchase or otherwise, own,
hold, improve, build upon, opurate, maintain,
convey, scll, lease, transfer, dedicatc to
public use, or othcrwise disposc of real and
personal property in connection with the affairs
of the association;

(d) Borrow money and subject to the congent by
vote or written instrument of two-thirds of cach
class of members, mortyage, pledge, convey by
deed or trust, or hypothecate any or all of

its real or personal property as sccurity for

money borrowed-or debts incurred;

{e) Dedicate, scll, or transfer all or any part
of the common arcas to .any mugxcipality. public
agency, authority, or utility for such purposcs
and gubjcct to such conditions as may be agrecd
upon by the members. NO such. dedication or
transfer shall be offective unless an instru-
ment has been siqned by two-thirds of cach class
of members, agreeing to such dedication, sale,
or transfer;




(f) Participate in mergers and consolidations
with other nonprofit corporations organized for
the same purposcs, or. annex additional.
residential property in common areas, provided
that any merger, consolidation, or anncxation
shall have the consent by vote or written
instrument of two-thirds of each class of mcmbers;

(g) Have and exercise any and all powers, rights,

and privileges that a corporation organized under

the Texas Nonprofit Corperation Act by law may

now or hereafter have or exercise.

The association is organized and shall be opcrated
exclusively for the aforementioned purposes. The activities
of the association shall be financed by assessments on members
as ptoQidcd in the declaration, and no part of any nct

eqrnings shall inure to the benefit of any member.

ARTICLE V

The street address of the initial registered office
: ' f
of the association is 6111 F.M. 1960 West, SUXté 205, Houston,

Texas 77069, and the name of its initial registered. agent at
such address is Robert B. Daniecl.
ARTICLE VI.

Every person or cntity who is a record owner of a fce
or undivided fee intecrost in any lot which is subject by
covenants of record to assessments by thann;iociaéion,
including contract sellers, but excluding persons holding
title merely as socurity for performance of an obligation,
shall be a member of the association. Membership shall be
appurtenant to and may not be :éparatéd from ownership of

a lot which is subjoct to assessment by the association.
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AFTICLE VI

The asso;intion-shull have *wo classes of votinu
members as follows:

Class A. Ao rs shall be all cwners
the cxception of the declarant as such torm s defined
the declaration, upd shall be entitled 1o one vote for
lot owned. When more than one person holds an integpese
in any lot, all such perscns shall i« rnd ers,

uch chall Lo exurcired

v lot
amcng themselves, but an e ev 3 mere than :ne
be case o ¥ A rermtaes,

Class B. 7The Clarss erber shall Lo the declarant,

as such term 1s defined 1n the deciaratic ho shall ch
entitled to twe (2) votes {or cac ; . Th¢ Class
B membership shall cease and le cunverted tc Class A
membership as provided in the declaratien,
ARTICLE Vill
The number of directers constituting the initiad tcard

¢ directors of the association 18 three (3}, and the naerfes

and addresses of the perscns wiHo afe t¢ scrve as the initial

directors arc:

KOBEPRT B. DANIEL
6111 F. ¥, 1960 Wesr, Suaice
Houston, Texas 77069

MH. FRNNETH COLLINSWORTH
902 Terrel) Hilld
Austin, Texas  Tb704

MR. E. M. MITSCHEE
Koute 1, box l62E
Spicewonod, Texas JBLGY.




ARTICLE IX

on dissolution, the asscts of the associaticn shal!
be distributed te an appropriate public agency to be uscd
for purposes similar to those for which the association
was created. In the cvent such distribution is refused
acceptance, such asscts shall be granted, conveyed, and
assigned to any nonprofit corporation, association, trust,
or other organization organized and operated for such similar
purposes.

ARTICLE ¥

The name and strecet address of cach incorporator is:

ROBERT B. DANIEL
6111 F. M. 1960 ticst, Suitc 205
1 wuston, Texas 77069

i, KENNETH COLLINSWORTH
12 Terrell Hild
Austin, Texas 78704

MR. E. M. MITSCHKE

Route 1, Box 162E
Spicewood, Texas 78669,

Lxccuted at % (Eéé __IM&‘__/T_/-
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THE STATE OF TEXAS
COUNTY OF ~Af#,53. §

T LA &y . . a notary public,

do hereby certify that on /, . /7 L1977, personally

appeared before me ROBERT B. DANIEL, who being by me first
duly.qworn, declared that he is the person who signed the
foregoing document as an Incorporator, and that the statements
therein contained are true.

In witness whereof I have hereunto ret my hand and

scal the day and year above written.

4

RO /iy :’2244ﬁ/,
Notary Publié in and for
wns s s County, Texas

THE STATE OF TEXAS LY

COUNTY OF 220 S

I, . a notary publac,

L f
do hercby certify that on %5“4 é . 1977, personally

appearcd before me MR. KENNETH COLLINSWORTH, who being by me
{irst duly sworn, declared that he i1s the person who signed
the foregoing documcnt as an Incorporator, and that the

!

statements therein contained are true.
In witness whercof I have hereunto set my hand and

seal the day and yecar above written,

_Z ez _County, Toxas




THE STATE OF TEXAS '§
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COUNTY OF /A @tR2 S

1, 6&2221,544, hggf;f;_— , 4 notary public,
e J i 4

do hereby certify that on EZ?LLQq( L, 1977, personally

appeared before me MR. E. M. MITSCHKE, who being by me first
duly sworn, declared that he is the person who signed the
foregoing document as an Incorporator, and that the state-
ments therein contained are true.

In witness whereof I have hereunto set my hand and

seal  the day and year above written.

_Not. p
oy re) County, Tcxas




